SUMTER COUNTY BOARD OF COMMISSIONERS
EXECUTIVE SUMMARY
	SUBJECT:
	C-468 Multi-Lane, Right of Way and Drainage Pond, Purchase and Sales Agreement between Daryl M Carter, Trustee and Sumter County (Staff recommends approval).

	REQUESTED ACTION:
	Board Approval

	

	
	 FORMCHECKBOX 
 Work Session (Report Only)
	DATE OF MEETING:
	2/14/2012

	
	 FORMCHECKBOX 
 Regular Meeting
	 FORMCHECKBOX 
 Special Meeting
	

	
	
	
	

	CONTRACT:
	 FORMCHECKBOX 
 N/A
	Vendor/Entity: 
	Daryl M Carter Trustee

	
	Effective Date: 2/14/2012
	Termination Date: 
	     

	
	Managing Division / Dept: 
	Public Works/Engineering

	

	BUDGET IMPACT:
	$1,381,364.00

	 FORMCHECKBOX 
 Annual
	FUNDING SOURCE:
	Impact Fee Fund 153

	 FORMCHECKBOX 
 Capital
	EXPENDITURE ACCOUNT:
	153-344-541-6146

	 FORMCHECKBOX 
 N/A
	


	HISTORY/FACTS/ISSUES:

	C-468 from south of SR 44 to the Florida Turnpike is currently under design for expansion to a four lane section with associated power line improvements. Additional right of way is required to allow Progress Energy Corporation to relocate their existing power lines from the north side of C-468 to the south side of C-468.  The power line relocation is necessary to provide a utility clear area where the future Turnpike Interchange will be constructed.  Two drainage ponds are required to accommodate the additional storm water runoff associated with the multi-laning of C-468.  Currently a SWFWMD permit is under review with the District and should additional storage volume be required the land contract provides provisions to purchase additional area at the same price per square foot. 
Staff recommends the attached Purchase and Sales Agreement between Daryl M Carter, Trustee and Sumter County be approved and the Chairman authorized to sign.  Staff also recommends the Board further authorize that these funds be transferred to Hogan Law Firm's escrow account for the closing of this property.

See attached Purchase and Sales Agreement between Daryl M Carter, Trustee and Sumter County, and two appraisal reports and letter from Daryl M Carter, Trustee stating no knowledge of environmental contamination that would suggest Phase I, Environmental Site Assessment. 




