REGULAR MEETTNG BOARD OF COUNTY COMMISSIONERS MINUTES ‘JULY i1, 1979

SUMTER COUNTY RESOLUTION

. A RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS OF SUMTER
COUNTY DECLARING A NEED FOR AN INDUSTRIAL DEVELOPMENT
AUTHORETY IN SUMTER COUNTY.

WHEREAS, the Boara of County Commissicners cf Sumter County have recently.
become active in attempting to develop and promote proper industrial growth in
Sumter County, and '

WHEREAS, through thes- informal measures, results arembeing obtained, and

WHERERS, it appears that there is now a need for an industrial development
authority ag defined in Chapter 159, Florida Statutes, in Sumter County,

NOW, THEREFCRE, BE IT RESOLVED by the Board of County éommissioners of

' Sumter County, Florida, as follows:

1. This Resoluticn is instigated and made on the motion and initiative
of ‘the Board of County Commissioners of Sumbter County pursuant to §159.45(1)
(), Florida Statutes (1977). ' ‘

2. The Board of County Commissioners of Sumter County hereby finés that
there exists a need for the development and financiqg of industzry in Sumter
County and further that there is a need for an industrial development authority
in Sumter County. The Boaxd of County Commissione{s of Sumter County hereby
declares that there is a need for an industrial development authority in Sumter
County and hereby establishes the same tc be known as The Sumter County
Industrial Development Authority,

3. The following five persons are designated as.the original members of

the Authority:

Seat Number ' Namie . ig{g
1 Daniel C. ‘McCormic 1‘year
2 Wallace "Bud" Hodges 2 years
3 Willard Peebles’ ) 3 years
4 ‘R. J. Eubanks K 4 years
5 David Hanson j ‘ - 4 years

4.' The Sumter:COunty IndustrialfDevelopment Authority shall have all of
the powers and duties'prcvided in Chapter 159, Florida Statutes, and shall be

' DONE AND RESOLVED this )/7N aday of [}/ , 1979, at Bushnell,
Sumter_Ceunty,hFlorida. A !

ATTEST: C. BURTON MARSH . ! 'uBOhRD OF COUNTY CCMMISSIONERS ‘
Clerk and Auditor : - SUMTER COUNTY, FLORIDA

By ﬁ?wamé (\Qu)@é | By éf‘ima@, 777 M _

Bernard Dew —,peputnyIerk, Eunice M. Neville -~ Vice Chalrman
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The 2006 Florida Statutes

Title XI Chapter 159 View Entire
COUNTY ORGANIZATION AND INTERGOVERNMENTAL BOND Chapter
RELATIONS FINANCING

159.45 Creation of industrial development authorities. --

(1) In each county, there is hereby created a local governmental body as a public body corporate and
politic to be known as the”_____ County Industrial Development Authority," hereafter referred to as
“authority” or "authorities.” Each of the authorities is constituted as a public instrumentality for the
purposes of industrial development, and the exercise by an authority of the powers conferred by ss.
159.44-159.53 shall be deemed and held to be the performance of an essential public purpose and
function. No authority shall transact any business or exercise any power hereunder until and unless the
county commission by pro‘per resolution shall declare that there is a need for an authority to function in
such county. The determination as to whether t‘here is such need for an authority to function:

(a) May be made by the commission on its own motion; or

(b) Shall be made by the commission upon the filing of a petition signed by 25 residents of the county
asserting that there is need for an authority to function in such county and requesting that the
commission so declare.

(2) The commission may adopt the resolution declaring that there is need for an industrial development
authority in the county if it shall find that there exists a need for the development and financing of
industry or projects in the county. The resolution shall be sufficient if it declares that there is such a
need for an authority in the county. A copy of the resolution, duly certified by the clerk, shall be
admissible in any suit, action, or proceeding.

(3) The aforementioned resolution shall designate not less than five persons who are residents and
electors of the county as members of the authority created for said county. Of the members first
appointed, one shall serve for 1 year, one for 2 years, one for 3 years, and the remainder for 4 years and
in each case until his or her successor s appointed and has qualified. Thereafter, the commission shall
appoint for terms of 4 years each a member or members to succeed those whose terms expire. The
commission shall fill any vacancy for an unexpired term. A member of the authority shall be eligible for
reappointment. Any member of the authority may be removed by the commission for misfeasance,
malfeasance, or willful neglect of duty. Each member of the authority, before entering upon his or her
duties, shall take and subscribe the oath or affirmation required by the State Constitution. A record of
each such oath shall be filed with the Department of State and with the clerk.
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{4) The authority shall annually elect one of its members as chair and one as vice chair and may also
appoint a secretary who shall serve at the pleasure of the authority and receive such compensation as
shall be fixed by the authority.

(5) The secretary shall keep a record of the proceedings of the authority and shall be custodian of all
bocks and records of the authority and of its official seal.

(6} A majority of the members of the authority shall constitute a quorum, and the affirmative vote of a
majority of the members present shall be necessary for any action taken by the authority. No vacancy in
the membership of the authority shall impair the right of a quorum to exercise all the rights and perform
alt the duties of the authority. Any action taken by the authority under the provisions of ss. 159.44-
159.53 may be authorized by resolution at any regular or speciat meeting, and each such resolution shall
take effect immediately and need not be published or posted.

(7) The members of the authority shall receive no compensation for the performance of their duties
hereunder, but each such member shall be paid necessary expenses incurred while engaged in the
performance of such duties.

(8) The authority may also appoint such other officers as it may deem necessary,

History.--s. 1, ch. 70-229;.5. 1, ch. .7'0-439; s. 13, ch. 80-287; s. 1, ch. 86-214; 5. 886, ch. 95-147.
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159.431  Appticability of ch. 80-287,.—Chapter 80-
287, Laws of Flonda, shall not appiy 1o any bonds loc
which a tocal agency has. prior 10 July 1, 1980, adopled
a rgsolulion or engaged n negohialions. Such bonds
shal be governed by the provisions ol chapler 159, as

@ exisled immediatety phot Lo Juty 1, 1980
teatory.—s 18 cn BO-Z81

PART il
INDUSTRIAL CEVELOPMENT AUTHORITIES

158 44 Delin:ions. indusinat development aulhorn:
hes

158 445  Florida Seed Capilat Fung

159.45  Craalon olindusing! developmenl aulhorilies
15946  Pwposes.
159 47 Powers o the aulhonly

199 475 Aulhorily reparting reguitement

15948 Levy of ad valorem 12xes by boatd ol county
COMMISSIOAErs
158 49  Credd of slale o pollbcal subdivision nol

pledge.
139 484 Aulhonly lo deal wilth bank which employs a
mamber of the authonly

15850  Yax exemplon

15851 Powets ol chaple! supptemenial
15852  Issuance ol bends

15853  Censtruction

159.44  Definitions; indusln‘:l development authori-
lies. ~-The loliowing words and lerms, untess the con-
lexl clearly indicates a dillerent meaning, shall have jhe
Iotlowing meaning:

(1) "Bonds® or “revenue bonds® means the bonds
avlhonzed 1o De 1ssued Dy any authonly under {his aci,
whith may consist of a sng'e bond. The lerm “bonds™
or ‘revenua Donds’ shall also wclude a single bond, a
PIOMISS0ry NOLE O Notes, of olher debl obligations ew-
dencing an obhigation 16 rapay boiiowed money

(2) “Project” means any proecl as delined n the
Flonaa Industrisl Development Financing Acl.

{3) “Aulhority," “aulhonties,” o “industizl develop-
ment aulhority” means any of the public corporations
crealed pursuant to ss. 159.44-15953

{4) Commission” means lhe board o! county com.
misgioners of ofher body charged wilh governing the
county

(5) *Cosl" as applied 10 a project shail embrace the
cosl ol gonstruclion; fand o nghts i land; olher prop-
erly, both real and personal, machnery and equipment;
tnancing charges, including inlerest; and 2ll other cosls
necessary lor placing the pro;ect n operation as dalined
n tha Flonida Indusinal Developmenl Financing AcL.
‘Cosl” shalt also include ihe cosl ol linancial consyilants,
accouniants. tegal sesvices, engineering and archilec-
fural services, leaslily sludies, and services by other
cansullants and such experls as may be selecled by Lhe
lesser of any such project o1 the cosl thereol shail be
nad Dy Ine lessee or beinclyded as a cost of the project
and reimbursed lrom proceads of any bonds issued 1o
tnance Ihe cost ol such project

{6) ‘Florda industrial Development Financing Agl®
rmaans 58, 159.25-159.43 and any amendmanls theralo,
and Inhe delinitions conlained therein shafl also be apph-
cable to 55, 159.44-159.53 and 10 any bonds 1ssued pur

suant theralo.
Hirlay. ~4 3 o5 702203 0, ch B1-281

1159,445 Florida Seed Capital Fund, —

1t} There s established the Florida Seed Capnal
Fund 10 prowde equily linancing tor tha research ang
development activilies ol new and exisling high technol:
ogy small busnessin Ihe slate. ilis the infent af he Leg:
1slalure 1hal such linancing enable such small busi
nesses (o acquire technical and managemen! assisl
ance and {o conduct research and developmenl aclivi-
lies 1hal lead lo new or improved high technology prod-
ucls Of services,

{a} The fund shaill consisl ol slate appropnalions;
moneys acquired from lhe Federal Governmenl, focal
gavetnments and privale granis; royally receipls, and
equily sales

{b} The lund shall 1axe an equiy pOsLICH M con
Iracls ¢xecuted pursuan! to this sechion Ihrough the pui-
chase of slock, royatly receipls, of gther equly mstry
ments

{} No invesimeni i an indnadual Smal Dusness
lrom ihe Jung shall exceed $50.000 pet year Inves!-
manis shall be hmuted lo busnesses physcally icaled
i Lhe siale, but the investimeats shall not be hmiled o
projects athhaled walh incubator faciibes estabished
putsuanl 1o s 240.540.

{d) Cenliacts execvled putsuant lo [ms secbon shal
include 1esearch and development agreements Lo
ensure proper use of funds and Lhe receipl of royaties.
whete apprognate

{e} Funds recawved through the recepl of royathes.
dividends, or the sale of equily inslrumanis shall be
depasiled n the fund.

{f} No «nvestments shalh be made by ihe board in
any smafl business whose applicalion lor tunding was
received Dy Ihe board alter July 15, 1887

{2} As used in Lhis section, "small business™ means
an mdependenily owned and operated busness con-
cern which is not an aliifiate or subsidiary ol a business
domnant inits field of opesation and which employs 25
ot fewer full-time employees. "High lechnology’ bush
ness means a business which provides products of ser
vices in areas including, bul nol limited Lo, robetics,
automation, biolechnology, blomedical devices, speciat
1zed malenais ncluding recyclable mateials, compuler
and mictoprocessor applicalions and lechnology, semy
conduclo!s, integraled circuils, hber opties, and lete:
communicalions,

(3) Thete s created wilhin the Dgpartment ol Com:
matce the Fioida Seed Capilal Boarg, The board shal
adminisier the Flkyida Seed Capital Fund.

{a) The board shall consisl ol 1he Treasurer of NS
designee, Ihe Complroller or his designee, and seven
mermbers apponted by the Governor sutject o conlkr
malion by Lhe Senate, [wo of whom shatl reprasent high
lechnatogy business, Twa ol whom shall represenl small
pusiness, and lwo ol whom shall represent investmenl
inance and pusiness devalopmenl corpoialons
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{0) Members appoinied by the Gavernor shall serve
terms ol 4 years, excepl Ihal in making the initiat
appoinimenls the Governor shatl appoinl one member
lo serve lor 1 year, iwo members lo serve lor terms ol
2 years, lwa members 10 serve for terms ol 3 yeass, and
two members o serve lor lerms of 4 years.

{c} Any person appointed 1o [ a vacancy on lhe
beard shall be appoinied ina hke manner and shall serve
for only the unexpired term. Any membar shall be elig-
ble tor reappointment and shall sefve untd a SuCCesSSHr
qQuatilies.

() The Govemnor shall appoint Lhe chasperson who
shat atso be a member of lhe board, Beginning July 1,
1986, Ine beard shall annually elect from among ils
members a chairpasson who shak hotd such oflice for 3
yeat, Upon alection ol a new chailperson, the initial
chairperson shall continue to serve the remaindar of his
term as a membet of the board. The board shall annually
elecl one ol its membaers as vice chairparsen and shall
designale a secrelary-lreasurer who need nol be a
member o! lhe board. The secrelary-ireasurer shatl
kéep a record of the proceedings ¢f Ihe boars and shall
be the cusiodian of all prinl material liled with or by the
boatd and of ils official seat. A majority of the members
ol the board shall conslilute 2 guorum

{e) Members ol the boarg shali serve withoul com-
pensauon bul shall be raimbursed for per diem and
travel in accordance with 5, 112.061.

{) €ach member ol the board shall file a tull and
pubtc disclosure ol his tinancial interes!s puisuant to s.
B, Art. it of the Siate Coaslitution and corresponding
slatute,

{4) The board shafl appoinl an execulive director 1o
serve as lhe chiel adminisirative and operational olficer
ol the board and to parferm the dulies assigned Lo him
by the board.

S} The powsrs and duties of the board shafl include,
bul not be fimiled to, lhe power to:

[a} Adopt an ofticial seal.

(b} Swve and be suved.

e} Make and execule contracls and olher neces-
sary instruments,

{d} Administer personal progerty.

(e} Establish agreements or ather lransactions wilh
federal, slate, and local agencies.

{{} Encowage financial inslilulions 16 parlicipate in
consortia for invesiment in high technalogy $mall busi-
ness concerns,

{Q) Admunisler real propetiy.

{h} invesilunds no! required lor immediale disburse-
menl,

{} Appearinils own behail belore boards, commis.
sions, of other governmenial agencies.

{) Procufe insutance of require bond against any
085 in conneclion wilh ils property.

{k)  Accepl lunds from any scutce o carry oul Lhe
pwposas of this secton.

{} Creale, issue, hoid, buy, and seill slogk, avi
dances of indebledness, and olher capital participation
instruments and underwrile the creation of a capiial mat-
kel for lhese securities in amanner designed 10 enhance
development ol capilat ewnership.

{m) Provide and pay lor advisory and technical
assislance consislenl with the putposes of 1his sechion

{n} Engage in special programs o enhance the
development ol hgh lechnology small business cu
cemns. ’

{0} Engage in special pregrams to enhance Ihe
development of nigh lechnology applicalions and prod
ucls from recyclable malerials rmarkels aller consulln
lion wilh the Deparimeni of Environmental Reguiation

{p} Serve as a source of experlise and information
tegarding the Florida Strategic Fund feasibikly study

(6} The board shall require that al applcants lo:
awards thiough the Florida Seed Capital Fund demon.
slrale ihat:

(2} The proposed investment is economcally sound
and will benafil the people of the state by increasing
employmenl| opporluniies.

(b} Tha concern proposed to be assisted lacks the
financial resources 10 compete successiully in the pri
vate sector, but Lhal it has or will oblain necessary lech-
nical Or rmanagerial suppotl througn a small business
assislance cenles, incubator facilily, or other credible
sowrce. Determinations of potential for successiul com-
pelition shali include:

1. The successiul completion !, or parlicipation in,
accredited courses of sludy thal provide linancial, lech-
nical, of managerial skils related to the business con-
cern;

2. The prior success of the owner O partner in per-
sonal, career, or business aclivilies;

3. Tne amounl ol olner linancial assislance avail:
able lo the concern;

4. The availabihly o conlinual lechnical of manage
rial assislance, and

5. Other lactors wentilied by the board.

Hrtory,—s 1,¢n 85-156.3 2 ch 85206, 1 M, ch 84-130 4 & &n 80200

THote, ~Peperied prectae OCWoar 44395, Dy 4 2, ¢h P24, and ke
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159.45 Creationa of industrial development authori-
ties.—

(1) In each counly, thera is heteby crealed a local
governmental body as a public body corporale and poti-
lic o be known as the *____ County Industrial Develop-
menl Autherily,” herealter teferred to as “aulhority® or
“aulhorities.” Each of the authorities is constiluted as a
public instrumentatity for the purposes ol industrial
development, and the exercise by an authority of the
powers conterred by 55, 153,44-159.53 shatl be deemed
and held 1o be Lhe perforenance of an essential public
purpase and lunclion. No authorily shall transacl any
business o exercise any powar hereunder unlil and
unless lhe county commission by proper resolution shall
declare thal these is a need for an authorily 10 lunclion
in such counly, The delerminalion as o whelher Lhere
15 such need for an authority to unction:

{a) May be made by the commission on ils own
motion; of

{b) Shai be made by the commission upoa Ihe Ihing
ol a petition signed by 25 residenis ol the county assert-
ing that thare is need for an authority to lunclion in such
tounly and requesting that the commission 5o daclase.

{2) The commission may sdopl Ihe resolution dectar-
ing lhal there is need lor an industrial development
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authorily in the county il il shall lind that (here exisls a
need lor the developmenl and linancing of industry or
projects in Ihe county. The resclulion shall be suflicient
il il declares thal there 1s such a need lot an authority
i Ihe county. A copy ¢l the resolution, duly cerhlied by
the cletk, shall be admissible in any suil, action, or pro
ceeding

(3) The alorementioned resolulion shall designale
nol less Ihan hive persons who are residenls angd elec-
ters ol the counly as members of (he authorily ceealed
lor said county OI Ihe members lirs) appoinied, one
shall serve lor 1 year, one lor 2 years, one for 3 years,
and the remainder for 4 years and in each case until hig
SuUCCessor 1s appoinled and has quallied Therealter,
Ine commussion shall appoint for terms of 4 years each
a member or members 10 succeed those whose lerms
expre The commission shall il any vacancy lor an
unexpired lerm A member ol Ihe authonly shall be eligi-
ote lot teappomntment. Any member ol Ihe authority may
De removed by the commission lor misleasance, mallea-
sance. of willlul neglect ol duly Each member ol ihe
authonly, belore enlenng upon his dulies, shall take and
subschnbe Lhe oath of allrmanon requied by the Stale
Consuitution A record ol each such oalh shall be lted
wilh the Department ol Stale and wilh Ine clerk

(4)  The aulhonty shall annually elect one ol 1ls mem.
Ders as chawman and one as wice chairman and may
21S0 appoinl a secrelary who shall serve al Ihe pleasure
ol the authonly and receive such compensalion as shall
be hixed by lhe aulhonty

(5) The secrelary shalikeep a record o Ihe proceed-
ngs of the aulhonly and shall be cuslodian ol all books
and records ol the authonly and ol 1is oflicial seal.

(6) A majonty ol the members ol the aulhority shall
constitule a quorum, and the allimative vole ol a major-
iy of the members presenl shall be necessary for any
action taken by lhe authonly No vacancy in the mem-
Dership ol the authorily shallimpar the fight of a quorum
lo exercise all Ihe nights and perorm all 1he dulies ol the
authonly Any action laken by Ine aulhonty under the
provisions ol 55 159.44-159 53 may be authonzed by
fesolubon al any regular of special meeling, and each
such resolulion shall lake ellect 'mmedwalely and need
nol be published of posted

(7) The members of Ihe dulhonly shall receive no
compensaton lor (he pertoimance ol Iher dulies here-
undet, bul each such member shall be paid his neces-
sary expenses incurred while engaged n Ihe perlorm
ance ol such dulies

18) The authonly may also appont such olher olli-
cers asal may deem necessary

Hatery —1 1 ch 70-229 5 YV en 104 3 1] ¢a B8 3 Loen BE-214

159.46 Putposes.—Indusinal development aulhorn-
les. as aulhonized Dy ss 158 44-159 53, are crealed lor
Ihe purpase ol inancing and telinancing pioeclts lor the
PubliC purposes descnbed n, and in [he manner pio
wided by, the Flonda Indusinal Oevelopment Financing
Acland by ss 158 44-159 53 and lor Ihe putpose ol los:
tenng Ihe economic development ol a counly. Eac

ndusinal development aulhonly shall siudy the advan. *

lages, lacilies, resources, products, attractions, and
condiions cencerning the county with refation 1o the

encouragement ol economic developmenl in Ihal
counly, and shall yse such means and media as the
aulhority deems advisable lo publicize and 1o make
known such lacls and matenal 1o such persons, lims,
corporalions, agencies, and inslitulions which, in the
discrelion of Ihe authorily, would reasonably resull in
encouraging desirable economic development in the
counly In canying oul Ihis purpose, indusinal develop
menl authorilies are encouraged lo cooperale and work
wilh industrial developmen agencies, chambers ol
commerce, and olher local, slale, and lederal agencies
having responsibililies in the held ol indusinal develop
ment,
Hivlery.—s 2 ch 10-229. 4 14 cn B0-781

159.47 Powers of the authority, —

{1) The aulhorily is authotized and empowered

(a) To have perpelual succession as a body polilic
and corporale and lo adopt oylaws lor the regulation ol
s allairs and the conducl of ils business,

(o) To adopl an ollicial seal and aller (he same al
pleasure;

{¢) To mainlain an olfice al such place or places in
Ihe county as il may designate,

(d) Tosue and be suedinils own name and to p'ead
and be impleaded,

(e) Te enter inlo contracts for any ol the purposes
enumeraled in ss. 159.44-159.53 and in the Fionda
Industnal Development Financing Acl;

() Toissue revenue bonds or other debt obligalions
fepayable solely lrom revenues derved lrom [he sale.
operalion, or leasing ol projecis or other payments
received under linancing agreements wilh respecl
lhereto, subject lo (he approval or disapproval ol lhe
commisson pursuani 1o s 125.0101)(2)

(9) Toexercise all Ihe powers in cenneclion wilh the
authorizalion, 1ssuance, and sale ol revenue bonds 1o
linance lhe cosl ol projecls conlerred on counlies.
municipatilies, special districls, and other local govein-
mental bodies by Ihe Flonda Indyusinal Development
Financing Act All of the privieges. benelils, powers.
and terms ol thal acl shall be lully applicable 1o authan
hies crealed pursuant 1o s 15845 Indusinal develop
ment revenue bonds may be aulhonzed, issyed. and
50d by authouties in comphance with Ihe cntena and
requirainents sel lorth in the Florida Industnal Develop
menl Financing Act The bonds ol each 1ssue shall be
daled. bear inleresl al such rale or fales, including vari
able rales. malure al such time or limes; be redeemab'e
prot to malunly al such price or prices. be in such
denominalions; contain such recilals; and be sold lof
Such price of prices and in such manner as provided 10
the Florida Industiial Developmenl Financing Act Proj:
€cls may be acquired, construcled, leased, operaled, of
sold in the manner provided in the Florida Industnal
Development Financing Acl. and Ihe ilems ol cosl as
€numeraled Iherein may be included as project cosls
The repaymeni of bonds 1ssued by the aulhorilies may
be secured by ltust agreements or securily agreements
as sel lorth in that acl. and lees, rents, and charges lor
the use ol any project or any parl of any projecl may be
collected and hxed by Ihe avlhotily in the manner pfo-
vided in hal acl All moneys receved pursuant o Ihe
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provisions ol ss. 159.44-158 53 shan conslitule lrust
lunds as provided in Ihe Florida Industrial Development
Financing Acl. The remedies provided by lhe Florida
Indusirial Developmenl Financing Acl shall also be
applicable lo bonds issued pursuant lo ss. 159.44-
159 53, and bonds ol the aulhorily may be relunded in
Ihe manner provided therein and shall be eligible lor
investmen! as provided in (hal acl
(h)  Toacquire by lease, purchase, or oplion real and
personal properly lor use as sites lor the localion of proj-
ecls as delined in the Florida Indusinal Development
Financing Acl. Aulhorities shall have (he power (o pre-
pare siles lor induslrial use, including induslrial parks 1o
be used in conneclion with one or moce projecls, and
may conslruct Lhereen access roads, drainage lacililies,
ulifilies, and other improvements necessary lor vltimate
use by indusliial projects. The acquisilion, develop-
menl, and linancing of such siles may be in (he manner
provided in ss. 159.44-159.53 and Ihe Florida Industrial
Developmenl Financing Acl. Authorilies may also use
such currenl lunds as are avalable lo acquire and pre-
‘Pare properly as siles lor indusinal developmani pur-
poses
(1) To secure lhe 1ssuance and repayment of indus-
(nal development bonds by a lease, morigage, of other
secunly inslrument encumbenng only lhe capilal
'mpravemenls which are hnanced by Ihe authofily in any
.case in which an addition 1o a project is hnanced of in
which less Ihan the enlire project is hnanced or reli-
nanced by industnal development bonds, subjecl lo Lhe
approval or disapproval ol lhe commission pursuant lo
s. 125.01(1)(z2). The lease, morlgage, or other securily
nslrument may include a secufily inleresl in bolh lhe
land and personal properly or may include a lease, mort-
gage, or other securily inslrument sullicient for Lhe pur-
pose encumbering only Lhe personal propetty, including
machinery and equipment, which s being linanced. In
linancing projecis, authorities may enler into linancing
agreemenits ol such types as Ihey may approve with
such securily inslruments or Irusl agreemenls as lhe
aulhonty shall deem adequate
(1) To provide, arrange, and make expendilures lor
lransporlation, lodging, meals, and olher reasonable
and necessary ilems and services lor such necessary
persons as determined by Lhe chairman of the authorily,
n conneclion wilh lhe perlormance ol promolional and
olher duligs ol the aulhorily However, enleflainment
expenses shall be aulhonzed only when meeling wilh
business prospecls, as delined in paragraph (1), poten-
hal prospects, purchasers ol Flonda exporls, polential
purchasers ol Flonda exports, and loreign governmental
dignilaries. Al Iravel and enlerlainmen-related expend-
llures in excess ol $10 made pursuant 1o this seclion
shall be subslanliated by paid oills Iherelor. Comptete
and delated |ushilication lor ail lravel and enlerlain-
menl-relaled expendilures made pursuant 1o Ihis sec-
hon shall be shown on the Iravel expense voucher or
allached Iherelo. Transporiation and olher incidental
expenses, olher lhan those provided in 5 112 061, shall
only be authorized tor members and empioyees ol the
aulhonty, othet aulhonized persons, and business pros.
pecls when Iraveling pursuani lo paragraph (1) All olher
liansportalion and incidental expenses pursuanl o this
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seclion shall be as provided in s, 112.061 Operatinnal
or promotional advances, as delined in s. 288 35(4)
oblained pursuant Lo this seclion, shall not be commmn
gled wilh any olher lunds, Any unused operalional. prn
molional, ot other lunds advanced pursuanl to s s

tion shall be relunded.

{x) To pay by advancemenl or reimbursemaent, o
combination Ihereot, Ihe cosls of per diem ol membe-,
or employees ol lhe aulhonly and clher authorized por
sons, lor loreign travel al Ihe current rales as specihied
in lhe lederal publicalion *Slandardized Regulations
(Governmeni Civiians, Foreign Areas).” and incidental
expenses as provided in s. 112.061. The provisions ol
Lhis paragraph shall apply lor any member or employce
of the aulhorily Iraveling in loreign countries lor Ihe pur
pase ol promoling economic of induslrial developmeni
ol the county, il such Iravel expenses are approved and
cerlilied by the agency head lrom whose funds Ihe trav
eler is paid. As used in lhis paragraph, the term ‘authe
fized person’ has Ihe same meaning as provided in s
112.061(2)(e). With the exception of provisions concern
ing rates ol paymenl lot per diem, the provisions ol s
112.061 are applicable to Ihe travel described in (his
subseclion. As used i Ihis paragraph, ‘loreign lravel
means all Iravel oulside the Uniled Stales. Persons trav
eling in lforeign counlries pursuanl 1o Ihis sechion shall
nol be entitled 1o reimbursements ot advancementls pur
suanl 1o s. 112.061(6)a)2.

) To pay by advancemenl o¢ reimbursement. or a
combinalion thereol, Ihe aclual reasonable and neces-
safy costs ol meals, lodging, and incidental expenses ol
members and employees o the aulhorily ang olther
aulhorized persons when meeting with a business pros
pecl ol the state, purchaser of Florida exporls, of loreign
governmental dignitaries. Furthermore, when aclually
ltaveling wilh a business prospecl or purchaser ol Flor.
ida exporls or loreign governmenlal dignilaries, Ihe
aclual cosl of lransportation is allowable, As used in his
paragraph, "business prospecl’ means any person or
fepresentalive ol a rm aclively considering the location
ol a business wilhin |he county. Wilh Ihe exceplion of
Lhe provisions concerning rales ol payment, the prowi-
sions of 5. 112.061 are applicable 1o lhe travel described
in lhis paragraph,

(2) The provisions ol paragraphs (j), (k). ang (l) of
subsection (1) are applicable lo any county agency
which was crealed by special acl for he purpose ol
allracting industry; and lhe chairman, members, ot
employeas ol such agency shall be considered to be the
chaitman, members, or employees ol an aulhonly under
Ihis seclion lor purposes of those paragraphs

Hislory.— 3 4. ¢h 20-223 1 8 & on B0-202 3 15 en 80-297 5 2 ¢n
ay-2n

159.475  Authority reporling requirement, —

(1) Any aulhonly which issues any revenue bonds
pursuani la 1his part shall supply the Division ol Bong
Finance of the Depariment ol General Services with a
copy ol the reporl required pursuanl to s. 103 of Ihe
Inlernal Revenve Code of 1954, as amended, at Ihe
times required pursuant lo Ihal sechion,

[2)  The Division ol Bond Finance ol the Department
ol Genefal‘Services shall



12} Upon recenpl, prowde a copy of the wnlormahion
supphed pursuanl 1o subsechon (1) 10 ihe Onision al
Economic Deovelopmenl of the Department ol Com
meice

(D) Prepare and subrmut an annyal reporl 16 the Gov-
ernor and the Legslature by March 15, delahng Ihe
nIGrnaben provided putsuant 1o subsechon (1) on each

oond ssued i Ihe preceding yeat
Hintory - s 2¢ cn B3-270.x Bcn B60IHY

158.48 Levy ol ad valorem taxes by board of county
commissioners.— The exercise of the powers granted
ndusingl developmenl authonlies 1s geclared 1o te a
pubh¢ and gounly putpose The board ol counly com
missSioNess (5 auvlhotized 10, and may, levy ad vatorem
laxes n an amount nol o exceed ¥ mill annuatly lor Lhe
purposes of 55,159 44-159 53 The proceeds ol such ad
valorem lax shall be used lo ad each industrial develop-
ment authority In loslering, devetoping. ang focaling
ndustry in the counly and (0 pay the reasonable operal-
ng expenses of Ihe aulhonly lo the exlent ihal lhe
voatd ol counly commiss:onars hnds necessary. No ad
valorem Laxes shat ever be used for tha purpose ol pay-
g tha (nteresl of pancipal on any bonds issued lo
hnance or relinance an indusinal or manulaciuring proj-

ecl as promited by Ihe State Conshitulion
History.—s % ¢ JO-70F

159.43 Credit of state or paolitical subdivision nol
pledge. —

(1) 1he tevenue bonds issud By Ihe authonty st
nat be deemed 1o chnsiilule a debl, babtly, or oblga
Lon of any aulhonly or counly ot ol the siate of any poil
cal subamision, and such 1evenue bonds of debl obhga
tons shall be payabte solely from revenues detived lrom
Iha sale, operabion, of leasing 0! a projecl of projecls o
olher payments recewved cnder hnanging agreements
wmith tespect therelo

[2) Al bends sssued under the grovisions ol 55
159 44-159 53 reqardless ol torm or terms. are declared
lo have alt 1he quaties and wadents including negolia-
oMy, of nvesimenl secuntes under the Unilorm Com
mercial Coge

(31 Bonds may be 1Ssued unde: Ihe PIOVISIONS Of 55
159 44-159.53 wilhou!l oblaming. excepl as oinerwise
provdded i sad seclens, Ine consent ol any deparl-
meal, Commission, oard, burgau, of ageacy ol Lhe state
and vathoul any olhes proceedings os Lhe happering ol
any conditons excepl hose whuch are specifically
required by Ihe provissons ol Lhe resolution authonzing
Ine 1ssuance of such bonds or the Lrusl agreemens

secunng the same.
Hiflory, ~3 & eh JO-729 o 16 ch B3-207

159.494  Authorily lo deal with bank which employs
a member of the authatity, —MNolwithsianding any gen-
eral of special faw, rute, regulabon, of orgmance g Lhe
contrary, including 35, 112.311-112.325. an authorily
may sehils bonds Lo a bank, as dehned n s 662 02(1),
which employs a member of the authonly as an oflicer,
duector, or emplayeg and may apponl a bank 1o serve
as hustee or colrusleg under a Yrusl widenture relaling
lo bonds 1ssued undes this padt, notwilhslanding the
lacl thal an ofticer. diteclor, or employee ol Ihe bank 1s

3 memper ol 1he avinonly However no #i ol 1he
authonty who 1s an oflicer, greclo!, of ¢ oyee of a
Lank wh:Ch s inlgresied v purchasing o Servng as
lrustee of colrusiag lor a pIoposey of culsianding bony
155ue shall vote on any maller refaled 1¢ Such Dong iISsue
alier the wnleresl o) Ine bank i such pond 1ssue

becomes known lo lum
sy -t Lon 81021 4 ) o BV 1)

159,50 Tax exemption.—Ine exercise o! the pow
ers granled by 55 199.44-158 53.n all 1especls wil be
Iot Ihe benelil of the people ol Ihe stale. lor the increase
of ther mndusiry and prospernily and Ihe improvement ol
Ihew health and hving condibions, and {or the provision
of gainful emmployment and wil constilule the perlorm:
ance of essenlial pubkc luncliens, and the aulherily
shall nol be required 1o pay any 1axes on any project or
any olher properly owned by Ihe authotily under the
ptovisions of ss 159.44-159.53 or upon the income
Ihereliem. The bonds issued under Ihe provisions af §s
159.44-159.53, Ibaut lransler, and the ingcome Therelrom
{including any prolit made on Ihe sale thereof), and al
noles. morlgages. secunly agreemenis, lellers of credit,
or other instrumenls which anse oul of or are given lo
secureg the repayment ol bonds 1ssued m conneclion
wilh any project hnanced under this parl, shall ai ail
times be free lrom laxation by Ihe slale o any loca! umil
o pohtcal subdvision o oiber insttumentaily ol the
slale. Nothing in thus seclon, however, shall be con-
slrued as exempling hom lasaton o assessments he
faschotd mferes! of any lasses niny project oo any
olher properly of mieresl owned by any lessee. The
exemplion granied by s seclhion shali not be apphca
ble lo any tax imposed by chapler 220 on interesl,
ncoma, of piohts ondebl obhgalons owned by corpera-
fans.

Foslorp.—~3 7 oen WXL 1 e 131 4 M on BG4

-

154.51 Powers of chapler supplemental.— The
poweis conlered oy 55 159 44-1593 53 shalt be in addr-
lon and supplementary tg exisbng powets and statutes,
and sawd sectons shall nol be consirued as repeahng

any ol Ihe provisons of any othel law, generat o local
Miloq.~1 B e 10-224

1869.52 Issuance ol bonds.—The bonds issued
under ss. 159.44-159 53 may be vatdaled in Ihe manner

prescubed by chaple: 75
Hinlery, ~1 9, ch 10225

159.53 Construction,—Seclions 159.44-159.53.
being necessary lof the ptospenly and wellare of the
state and its inhabitants, shall be Iberally consirued (o

ellecl the purposes Ihereol
Hivtory—1 W, ch -2

PART ¥
HOUSEING FINANCE AUTHORITIES

159.601  Shon hilte
159.602 Finding and declaraton ol necessily
159.603 Dehritions.

158.604 Crealion ol housing Iinance aulhorilies.
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150605 Members, employaes. dulies and compensa:
Lon,

158606 Conlicts ot nleres!, disclosure

159.607 Removal of members

159 608 Powers of housing inance aulhonhes

159.609 Limilatien

15961 No power ol eminenl domain

159.641  Planning, zoning. and building laws

159.612 Bonds.

159613 Form and sale of bonds

159614  Provisions ol bonds and trusl ingentures.

159.615 vahdahon of bonds and progeedings.

159.616 Actons to contesl vatidily of ponds.

159.617  Remedies of an obligee ol a housing hnance
aulharily.

133618 Addilionat remedies conlerrable by a housing
linance authotity,

159619 Availabilily of linancing

15962  Liabitities of a housing hinance authority.

159621  Housing bonds exermplad Irom \axation.

159.622 Limitalion on rates

159.623 Construction of law

159.601 Short fitte,.—¥Ms act shali be known and

may e cied as the "Fioride Housing Finance Authority
Lawe ”
Hislory. —1 1 ¢h 7883

159.602 Finding and declaration of necessity,—Ii s
found and declared 1hal:

{11 Wlhin 1his slate there 15 a shorlage of housing
ividable al prices or renlals which many persons and
lamiies can alfeed, and a shorlage of capilal los invest
ment i such housing. This shordage constilutes a threal
lo lhe heallh, salety, morals, and wellare of Ihe tesidents
ol the slale, deprives Ihe stale of an adequale tax base,
and causes lhe slale lo make excessive expendilures
lot cnme prevention and control, pubhc heaith, wellare,
and salely, e and accident prolection, and olhar pub-
he services and tacitilies

(2} Sueh shoriage cannol be ieheved excepl
through ihe encouragement of invesiment by prvale
enlgrpnge and Lhe slimulahion ol consttuclion and reha-
Dihlatien of housing through Lhe use ol pudtic inancing

(3] The financing, acquision, construclion, recon.
sltuchon, and rehabiltation of bousing ang ol 1he reat
and personal properly and olher lacilities necessary,
incidenizal, and appurtenant Iharelo are exciusively puty-
lic uses and purposes for which pubhc money may be
spenl, advanced, loaned. or granted and aré govern-
mental funclions ol public concern

(4) The Congress ol the United Stales has, by the
enaciment of ameadmenls lo ihe Internal Revenue
Code ot 1954, lound and determined Ihal housing may
be linanced by maans of obligations 1ssued by any slale
ot local govarnmental yait, he inlesesl on which obliga-
lions 15 exemp! trom lederal mcome laxalion, and has
Thaseby provided a method Lo 2ic slate and local govern
menlal umis to provide assistance 10 meel the need lar
housing.

15)  The provisions of this act are lound and declared
10 be necessary and in the puthc inleres! as a maller

o legistalive delermination.
Hetlory, —3 2 ch T8-83

159.603 Oelinitions U LS sl The et
owing words and lemms © uve Lhe ntawng Moanns
unless the conlexl ind:cates anmatber o ddtrenl i
ng of nlent

{1) “Area of operalion” means 1he e it NG 1
nlgnal boundanes of 1he counly (e wiveh 1w hoosmg
lngnce aulhonty 15 created. and any arva colsdde the
lerrlonat boundanes of such counly sl the goverrng
body 0 Ihe counly wilhin which such nulscte atea &
located approves. The approval may be a ganarai
approval of an approval only tor specihizd uihiying
housing developments of only lor a specdamd nuimti: ol
quaklying housing develepments

(2) "Bonds' means any bongs, nules, dutoenbine
milenm carlilkicates, of olher ewvidences al bt e
indebtedness issved by 3 housing Hnance authest,
under and pursuant lo this acl.

(3) ‘Housing linznce aulhomly” means a hy
finance authonly crealed pursuanl los 159.604

{4) “Housing developmenl’ means any resetonis
budding, fand, equipment, lacdity, of viher sl o 4o -
sonal properly which may be necessary, convemnent o
desirable in gonnechion therewith, including sltec-
sewers. watet and uldily services, parks, gardening;
adminisiralive, commynily, heallh, fecrealional, ano
educational lacihbes, and other facikues relales nnc
subordinate to modesale, middle, of lesser income hing::
g, and 250 ncludes sile peparalan, i planing o
housing and wmpiovements, the acquisilion ol propeity
the temoval or demolibon ol exsing slruclutes, I
ACQUISHON, CONSIILCHON. RCORSTTuehod, A 1ehiatutl
Lion ¢f housing and unprovements, and att glher work o
connection Iherewih, and ak cosis ol hnancing. incluy
ng withoul hmutabion Lhe cosl ol consullant and lega
services, other expenses necessary of ncrdent 16 deter
miming Ihe Teasibiiity ol the housing development
adrmiislralive and olher expenses necessary of INct
denl 10 1he housing developmenl and the hnancing
thereal ncluding rewmbulsement 1o any municipahkty,
counly. of eniity lor expenddures made with Ihe
appioval ol Ihe housing hinance aulhondy 1or the housiny
development). and inlerest accrued duting consituchon
and lor a reasonable penod Iherealier.

(3) ‘tending nsiution” means any bank of ltust
company, mortgage banker, savings bank, credil umon,
nationat bankg associalion, savings and l02n associa-
1100, bukding and loan assccalion, nsurance company,
or olher knaneial inshtvlion authonzed 1o Transacl bus
ness in L state and which cusiomanly provides ser-
vice or olherwise aids in the hnancing ol morlgages
located in the siale

{6} “Quantying housing cevelopment’ means any
woth of improvement located ¢ o be located in Ihe
slale, mcluding real preperly, buldings, and any olher
teal and personal propetly, designed of intended lot the
pamaty purpose of prowding decent, sale. and samlary
resigential housing lor lour or more lamites, al teast 60
percent o whorm are eligibie persoas. whethes new con
struchion, Ihe acquisdion of exshing reswlential housing.
of Ihe remodeling. imprevernent, rehabidalion, of fecon
struchion at existing housing, logelhar walh such relaled
nonhousing facdiles as the aulhonty delermmines to be
necessary, convenient, or desvable.
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