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SUBJECT: Affordable Housing (AH) Program Request to Execute a Partial Release of Mortgage 
for John and Valerie Elison (Staff Recommends Approval). 

REQUESTED ACTION: Staff Recommends Approval. 
 

Meeting Type: Regular Meeting DATE OF MEETING: 5/12/2020 
    
CONTRACT: ☒ N/A Vendor/Entity:   
 Effective Date:  Termination Date:   
 Managing Division / Dept.: Housing / Economic Development 

BUDGET IMPACT: N/A 
 FUNDING SOURCE: Affordable Housing Program 

 
Type: N/A EXPENDITURE ACCOUNT: N/A 
  
HISTORY/FACTS/ISSUES: 
 
The Affordable Housing Program was created to comply with Florida Statutes § 125.379. The funds are used for 
various housing projects, including demolition/reconstruction of substandard homes, emergency repair, and 
purchase assistance. Demolition/reconstruction and emergency repair strategies are for applicants who currently 
own and occupy the residence.  Purchase assistance is for first-time homebuyers who will occupy a home in the 
county.  The assistance is provided in the form of a zero percent interest loan secured by a mortgage and note 
with monthly repayments required.   
 
John and Valerie Elison received assistance for home repairs on January 8, 2013.  The assistance was secured by 
a recorded mortgage and note against the property located at 8481 CR 636, Bushnell, FL 33513.  Staff received a 
request to execute a Partial Release of Mortgage to release Lot 69 as it was included in the mortgage in error.  
Information content in the current existing mortgage was not altered otherwise.    
 
Staff is requesting the execution of the Partial Release of Mortgage for John and Valerie Elison. 
 
Prepared by: Denna Lafferty Grammarly Check ☒ 

 


